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Hong Kong's Unique Role in Different Stages of
China's Development

Yun-wing SUNG

Abstract

This paper examines the evolving role of Hong Kong across
China’s national development from the early twentieth century to
the present. It argues that Hong Kong has functioned as a
strategic interface between China and the outside world,
contributing in ways across four historical phases: the “prequel to
standing up” (1921-1949), “standing up” (1949-1978), “growing
prosperous” under reform and opening (1978-2012), and
“becoming strong” since 2012.

Using historical records and economic analysis, the study shows
that before 1949 Hong Kong served as a revolutionary base,
logistics and intelligence hub, and cultural and political platform
linking China with the world. After the founding of the People’s
Republic of China, Hong Kong played a vital role as a trade
window, source of foreign exchange, and channel for external
engagement during periods of economic recovery and socialist
construction.

During reform and opening, Hong Kong emerged as a key “super-
connector,” facilitating foreign investment, export-oriented
industrialization, and China’s integration into the global economy
through its financial, logistics, and professional services. In the
contemporary stage of national rejuvenation, Hong Kong
continues to contribute through financial opening, RMB
internationalization, high-standard trade governance,
technological collaboration, and the projection of China’s cultural
and institutional soft power.
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The Shanghai-Hong Kong Development Institute (SHKDI) was established by
Fudan University and The Chinese University of Hong Kong in 2001. The Institute
aims to raise the level of research of the universities, provide policy advice to both
the public and private sectors on issues of strategic importance in order to
enhance the influence of the universities on governmental policy, help Shanghai
and Hong Kong achieve sustained prosperity and deeper integration with the

global economy, and achieve the greatest benefits for the region and nation.
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Co-Directors

Prof. Chen Shiyi (School of Economics, Fudan University)
Prof. Du Julan (Department of Economics, The Chinese University of Hong Kong)
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Contact

Room 604D, Wong Foo Yuan Building
The Chinese University of Hong Kong
Shatin, N.T.

Hong Kong, China

Phone: 852-39439776

Email: shkdi@cuhk.edu.hk

Website: http://shkdi.cuhk.edu.hk
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School of Economics

Fudan University

600 Guoquan Road

Shanghai, China

Phone: 86-21-65643135

Email: admin_econ@fudan.edu.cn
Website: http://shdi.fudan.edu.cn
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